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2M ^uZQÅM UI KWUXZuPMV[QWV L] \M`\M�

/H FDQDO 5LGHDX

/LHX KLVWRULTXH QDWLRQDO
/H FDQDO 5LGHDX HVW XQ LPSRUWDQW VLWH KLVWRULTXH GX
&DQDGD� &KDTXH DQQpH� FH VLWH DWWLUH GHV PLOOLHUV
GH YLVLWHXUV DYLGHV G¶HQ VDYRLU GDYDQWDJH VXU FHWWH
UHPDUTXDEOH UpDOLVDWLRQ� (Q ����� OH FDQDO 5LGHDX D pWp
QRPPp VLWH GX SDWULPRLQH PRQGLDO GH O¶8QHVFR�

+LVWRULTXH GX FDQDO 5LGHDX
/D FRORQLH GX +DXW�&DQDGD �DXMRXUG¶KXL O¶2QWDULR� pWDLW
pWDEOLH OH ORQJ GX 6DLQW�/DXUHQW� GH 0RQWUpDO j .LQJVWRQ�
/H 6DLQW�/DXUHQW� TXL VHUYDLW DORUV DX WUDQVSRUW GHV ELHQV
HW GHV JHQV MXVTX¶j OD UpJLRQ GHV *UDQGV /DFV� SRXYDLW
IDFLOHPHQW rWUH DWWDTXp SXLVTX¶XQH JUDQGH SDUWLH GH OD ULYH
VXG GX ÀHXYH DSSDUWHQDLW DX[ $PpULFDLQV�

/RUV GH OD JXHUUH GH ����� RQ DYDLW UDSLGHPHQW FRQVWDWp
TX¶LO IDOODLW IDLUH TXHOTXH FKRVH SRXU UpVRXGUH OH SUREOqPH
GH OD YXOQpUDELOLWp GX 6DLQW�/DXUHQW� 2Q DYDLW FKHUFKp XQH
VHFRQGH YRLH� SOXV V�UH� GH 0RQWUpDO DX[ *UDQGV /DFV�
2Q DYDLW DORUV SULV OD GpFLVLRQ GH UHPRQWHU OD ULYLqUH GHV
2XWDRXDLV GH 0RQWUpDO MXVTX¶j O¶HPERXFKXUH GH OD ULYLqUH
5LGHDX� Oj R� VH WURXYH DXMRXUG¶KXL 2WWDZD� ,O V¶DJLVVDLW
DORUV GH VXLYUH OD ULYLqUH 5LGHDX HW GH WUDYHUVHU XQH VpULH
GH SHWLWV ODFV MXVTX¶j OD ULYLqUH &DWDUDTXL TXL VH GpYHUVH
GDQV OH ODF 2QWDULR� j .LQJVWRQ� 0DOKHXUHXVHPHQW�
OD YRLH FKRLVLH Q¶pWDLW QDYLJDEOH TX¶HQ SDUWLH� HW SRXU
O¶XWLOLVHU DYHF GHV EDWHDX[ SOXV JUDQGV TX¶XQ FDQRW� LO
IDOODLW FRQVWUXLUH XQH VpULH G¶pFOXVHV� &¶HVW DX OLHXWHQDQW�
FRORQHO -RKQ %\ TXH O¶RQ GRQQD OD WkFKH GH VXSHUYLVHU OD
FRQVWUXFWLRQ GX FDQDO�
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I^QLM[ " JOUÏSFTTÏT DVSJFVY

^]TVuZIJQTQ\u " GBJCMFTTF JODBQBDJUÏ
EF TF EÏGFOESF

MUJW]KP]ZM " MJFV Pá VO DPVST
E�FBV TF KFUUF EBOT VO MBD VOF NFS
PV VO PDÏBO

uKT][M[ " TZTUÒNF EF QPSUFT
QFSNFUUBOU MB OBWJHBUJPO FOUSF EFVY
QMBOT E�FBV EF OJWFBVY EJòÏSFOUT

0RWV GH SDVVH
4P

VS
DF

	�

�

ª
SJD

IB
SE

N
DH

VJ
SF

�



���F BOOÏF &DUWHV SRVWDOHV ����������������������������������������F BOOÏÏFF &D&D&&&&D&DUWUWWUWHVHVHHHVHVV SSSSSSRVRVVVVVVVVVVRVRVVVRVVVVVVVRRVRVVWDWWDWDWDWDDWDWWWDWWDDWWDWDWDWDDWDWDDWDWDDWDWDDWWWDDDOHOOHOHOHOHOHOHOHVVVVVV

/H FRORQHO %\ DUULYD DX &DQDGD
HQ ���� HW pWDEOLW VRQ TXDUWLHU
JpQpUDO SUqV GH O¶HPERXFKXUH
GH OD ULYLqUH 5LGHDX� &HW HQGURLW
VHUD FRQQX SHQGDQW SOXVLHXUV
DQQpHV FRPPH %\WRZQ TXL� SOXV
WDUG� GHYLHQGUD 2WWDZD� /H SODQ
RULJLQDO GX FDQDO SUpYR\DLW XQH
VpULH GH EDUUDJHV HW G¶pFOXVHV TXL

SHUPHWWUDLHQW DX[ SHWLWHV HPEDUFDWLRQV GH YR\DJHU VDQV REVWDFOH GH %\WRZQ j .LQJVWRQ� )DLVDQW
SUHXYH GH SUpYR\DQFH� OH FRORQHO %\ UHFRPPDQGD XQ V\VWqPH G¶pFOXVHV EHDXFRXS SOXV JUDQGHV�
,O SHUVXDGD ¿QDOHPHQW VHV VXSpULHXUV G¶DXWRULVHU OD FRQVWUXFWLRQ G¶pFOXVHV DVVH] JUDQGHV SRXU
DFFXHLOOLU OHV QRXYHDX[ YDSHXUV TXL FRPPHQoDLHQW j DSSDUDvWUH VXU OHV
*UDQGV /DFV�

1RXYHOOH YLH SRXU OH FDQDO�
$SUqV VD PLVH HQ VHUYLFH HQ ����� OH FDQDO 5LGHDX pWDLW GHYHQX XQH
DUWqUH FRPPHUFLDOH WUqV IUpTXHQWpH HQWUH 0RQWUpDO HW OHV *UDQGV /DFV�

0DLV� GqV �����
OH FDQDO 5LGHDX
FRPPHQoD j VHUYLU
j G¶DXWUHV ¿QV� /D
EHDXWp QDWXUHOOH
G¶XQH ERQQH
SDUWLH GH OD UpJLRQ
WUDYHUVpH SDU OH
FDQDO HW OD SURPHVVH
G¶H[FHOOHQWHV
RFFDVLRQV GH SrFKH
VSRUWLYH� GH FKDVVH HW GH YR\DJHV GH SODLVDQFH
VWLPXOqUHQW OH GpYHORSSHPHQW GH O¶LQGXVWULH
WRXULVWLTXH� 'HV K{WHOV HW GHV FKDOHWV SULYpV
FRPPHQFqUHQW j VH GUHVVHU OH ORQJ GX FDQDO� $X
¿O GHV DQQpHV� RQ SXW REVHUYHU XQH H[SDQVLRQ
FRQVLGpUDEOH GH O¶XWLOLVDWLRQ UpFUpDWLYH GX FDQDO�

4PVSDF � ª -�IJTUPJSF EV DBOBM 3JEFBV 1BSDT $BOBEB SFQSPEVJU BWFD MB QFSNJTTJPO
EV NJOJTUSF EF 5SBWBVY QVCMJDT FU 4FSWJDFT HPVWFSOFNFOUBVY �����
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$WWUDLWV WRXULVWLTXHV
¬ 2WWDZD� FDSLWDOH GX &DQDGD� YRXV SRXUUH] YLVLWHU�
HQWUH DXWUHV� OHV LPSUHVVLRQQDQWV pGL¿FHV SDUOHPHQWDLUHV
GX &DQDGD HW� j .LQJVWRQ� YRXV SRXUUH] YRLU OH FpOqEUH
)RUW +HQU\�

7RXW OH ORQJ GX SDUFRXUV� YRXV UHQFRQWUHUH] �
TXDWUH pFOXVHV��
GHV PXVpHV FDSWLYDQWV HW GHV EkWLPHQWV KLVWRULTXHV�
VXSHUEHPHQW UHVWDXUpV�
GHV H[SRVLWLRQV SHUPDQHQWHV��
G¶pWRQQDQWV PDJDVLQV G¶DQWLTXLWpV��

4XL VDLW" 3HXW�rWUH UHQFRQWUHUH]�YRXV DXVVL O¶XQ GHV
IDQW{PHV GX FDQDO 5LGHDX�

$FWLYLWpV
/H FDQDO SHUPHW GHV DFWLYLWpV HQ WRXWH VDLVRQ�
TXHOV TXH VRLHQW YRWUH kJH� YRV JR�WV RX YRWUH
EXGJHW� 9RXV \ WURXYHUH] GH QRPEUHX[ VLWHV
SRXU SUR¿WHU GX SOHLQ DLU �

SLTXH�QLTXH HQ IDPLOOH��
UDQGRQQpHV DXWRJXLGpHV��
VNL GH IRQG HW SDWLQDJH��
UDQGRQQpHV HQ EDWHDX� HQ FDQRW� HQ ND\DN��
j YpOR RX HQ DXWRPRELOH� GHV ULYHV GH
O¶LPPHQVH ODF 2QWDULR DX[ PDJQL¿TXHV
pGL¿FHV SDUOHPHQWDLUHV G¶2WWDZD�
ORFDWLRQ G¶HPEDUFDWLRQV j GLIIpUHQWV HQGURLWV�
OH ORQJ GX FDQDO 5LGHDX�

5HVWDXUDWLRQ HW KpEHUJHPHQW
9RXV VHUH] FRPEOpV SDU OH FKRL[ GH UHVWDXUDQWV� G¶DXEHUJHV�
G¶K{WHOV HW GH FURLVLqUHV DFFHVVLEOHV WRXW OH ORQJ GX SDUFRXUV�

9RXV WURXYHUH] GHV OLHX[ G¶KpEHUJHPHQW SUqV GHV DWWUDLWV
WRXULVWLTXHV� GHV PXVpHV HW GHV PDJDVLQV�

'H SOXV� HQ pWp� OHV DGHSWHV GX FDPSLQJ VHURQW ELHQ VHUYLV� /H
FDPSLQJ HVW SHUPLV� SUqV GH FHUWDLQHV pFOXVHV� DX[ YR\DJHXUV
HW DX[ YR\DJHXVHV TXL DUULYHQW HQ EDWHDX�

'BTDJDVMF �
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3RXU SOXV G¶LQIRUPDWLRQV� FRPPXQLTXH] DYHF QRXV
��� UXH %HFNZLWK 6XG
6PLWKV )DOOV �2QWDULR� .�$ �$�

7pO� � ��� ��������
7pO� �VDQV IUDLV HQ $PpULTXH GX 1RUG� � � ��� ��������

$GUHVVH pOHFWURQLTXH � 5LGHDX&DQDO�LQIR#SF�JF�FD

3SITT� /E SAVAIS�TU"
-B DPOTUSVDUJPO EV DBOBM 3JEFBV B ÏUÏ FçFDUVÏF
Ë MB QJPDIF� &MMF B EVSÏ TJY BOT FU B OÏDFTTJUÏ QMVT
EF � ��� QFSTPOOFT RVJ POU USBWBJMMÏ EBOT EFT
DPOEJUJPOT USÒT EJêDJMFT� 6O HSBOE OPNCSF EF
DFT USBWBJMMFVST TPOU NPSUT EF MB NBMBSJB NBMBEJF
TPVWFOU NPSUFMMF RVJ DBVTF EF MB mÒWSF�

0ZVVZR[ ]bDVZR[
XXX

#MPD �
4VF[ 1BOBNBy $FT OPNT UF EJTFOU�JMT RVFMRVF DIPTF &O FòFU DF TPOU EFT OPNT EF�
DBOBVY JNQPSUBOUT� 1PVSRVPJ DSPJT�UV RVF M�PO B DPOTUSVJU MF DBOBM 3JEFBV 2VFMMF FTU
TPO VUJMJUÏ 

4VSWPMF MF UFYUF QPVS FO EÏUFSNJOFS MF HFOSF� 'BJT MB MJTUF EFT ÏMÏNFOUT RVJ MF DBSBDUÏSJTFOU�
FU OPUF�MFT TVS MB mDIF -FT DBSBDUÏSJTUJRVFT EV HVJEF UPVSJTUJRVF�

#MPD �
3BQQFMMF�UPJ MFT RVBUSF TUSBUÏHJFT EF DPNQSÏIFOTJPO EF UFYUF TPJU QSÏEJSF DMBSJmFS TF�
QPTFS EFT RVFTUJPOT FU SÏTVNFS� &O HSPVQF�DMBTTF DPOTUSVJT MF TFOT EV UFYUF Ë M�BJEF EF
DFT TUSBUÏHJFT UPVU FO GBJTBOU EFT MJFOT BWFD UFT FYQÏSJFODFT QFSTPOOFMMFT�

%BOT DF HVJEF MFT UPVSJTUFT USPVWFSPOU�JMT TVóTBNNFOU E�JOGPSNBUJPOT 1PVS SÏQPOESF�
Ë DFUUF RVFTUJPO GBJT MB MJTUF EFT JOGPSNBUJPOT JNQPSUBOUFT FU JOUÏSFTTBOUFT QSÏTFOUÏFT
TPVT DIBDVO EFT JOUFSUJUSFT EF DF HVJEF�

-JT MB SVCSJRVF� 1TJUU� -F TBWBJT�UV � $SPJT�UV RVF DF HFOSF E�JOGPSNBUJPOT EFWSBJU TF
USPVWFS EBOT MF HVJEF UPVSJTUJRVF $PNNFOU DFT JOGPSNBUJPOT QPVSSBJFOU�FMMFT ÐUSF
USBOTNJTFT BVY QFSTPOOFT RVJ WJTJUFOU MF TJUF 

1BSNJ MFT BDUJWJUÏT QSPQPTÏFT EBOT DF HVJEF MFTRVFMMFT U�JODJUFSBJFOU Ë DIPJTJS DFUUF�
EFTUJOBUJPO 1PVSRVPJ 

#MPD �
%BOT DF HVJEF PO UFOUF EF UF DPOWBJODSF EF WJTJUFS MF DBOBM 3JEFBV� &O ÏRVJQF ESFTTF�
MB MJTUF EFT NPUT FU EFT QISBTFT EV UFYUF RVJ WJTFOU Ë BUUJSFS MFT UPVSJTUFT�

$POTVMUF MB SVCSJRVF� *OEJDF QPVS WPJS VO NPEÒMF E�ÏDIFMMF E�JOnVFODF� %JTDVUF EF
M�FòFU HÏOÏSBM EFT QISBTFT FU EFT NPUT SFMFWÏT FO MFVS BUUSJCVBOU VO DIJòSF TVS M�ÏDIFMMF
E�JOnVFODF� +VTUJmF UPO DIPJY�


