
��(PSUHLQWHV�F BOOÏF

0RWV GH SDVVH
LuXW]Z^][ " TXL Q¶RQW SDV GH«
IZ\QK]TuM[ " PXQLHV GH MRLQWXUHV

TXL SHUPHWWHQW OH PRXYHPHQW

N][MTu " GH IRUPH DOORQJpH

LQ^MZ[QÅuM " YDULpH

&HUWDLQV DQLPDX[ SRVVqGHQW XQ VTXHOHWWH LQWHUQH TXH VXSSRUWH
XQH FRORQQH YHUWpEUDOH� FH VRQW GHV 9(57e%5e6 � OHV SRLVVRQV�
OHV DPSKLELHQV� OHV UHSWLOHV� OHV RLVHDX[ HW OHV PDPPLIqUHV HQ
IRQW SDUWLH�&HX[TXL QHSRVVqGHQW SDVGH VTXHOHWWHQL GH FRORQQH
YHUWpEUDOH VRQW GHV ,19(57e%5e6 � LO V¶DJLW GHV pFKLQRGHUPHV�
GHV PROOXVTXHV� GHV DQQpOLGHV HW GHV DUWKURSRGHV�

/HV pFKLQRGHUPHV VRQW GHV LQYHUWpEUpV
GpSRXUYXV GH WrWH� /HXU FRUSV FLUFXODLUH� DSODWL RX VSKpULTXH�
HVW FRXYHUW G¶pSLQHV� &H VRQW GHV DQLPDX[ PDULQV� /¶RXUVLQ HW
O¶pWRLOH GHPHU DSSDUWLHQQHQW j FHJURXSH� /HVPROOXVTXHV VRQW
GHV DQLPDX[ DX FRUSV PRX TXH O¶RQ WURXYH SULQFLSDOHPHQW
GDQV OHV RFpDQV� &HUWDLQV VRQW SURWpJpV SDU GHX[ FRTXLOOHV
DUWLFXOpHV� PDLV OD PDMRULWp G¶HQWUH HX[ VRQW SRXUYXV G¶XQH

FRTXLOOH VLPSOH� /HV DQQpOLGHV RQW XQ FRUSV F\OLQGULTXH HW DOORQJp�
FRPPH FHOXL GH OD VDQJVXH RX GX YHU GH WHUUH� 2Q OHV DSSHOOH DQQpOLGHV SDUFH TXH
OHXU FRUSV HVW IRUPp G¶XQH VXLWH G¶DQQHDX[ RX GH VHJPHQWV� /HV DUWKURSRGHV VRQW
OHV VHXOV LQYHUWpEUpV j SRVVpGHU GHV SDWWHV DUWLFXOpHV� /H QRPEUH GH SDWWHV HVW XQ GHV
FULWqUHV TXL SHUPHW GH OHV GLYLVHU HQ VRXV�FODVVHV� /D SOXV FRQQXH GH FHV VRXV�FODVVHV
HVW FHOOH GHV LQVHFWHV�

/HV SRLVVRQV� TXDQW j HX[� RQW OH FRUSV UHFRXYHUW G¶XQH SHDX UpVLVWDQWH� KDELWXHOOHPHQW
SRXUYXH G¶pFDLOOHV� ,OV SRVVqGHQW� HQ JpQpUDO� XQ FRUSV IXVHOp� ,OV RQW GHV QDJHRLUHV TXL OHXU
SHUPHWWHQW GH VH GpSODFHU UDSLGHPHQW� 7RXV OHV SRLVVRQV UHVSLUHQW JUkFH j GHV EUDQFKLHV�

/HV DPSKLELHQV� FRPPH OD VDODPDQGUH HW OD JUHQRXLOOH� QDLVVHQW
VRXV O¶HDX� ,OV UHVSLUHQW DORUV j O¶DLGH GH EUDQFKLHV� WRXW FRPPH
OHV SRLVVRQV� 0DLV DSUqV TXHOTXH WHPSV� OHV DPSKLELHQV VH
WUDQVIRUPHQW� /HXU IRUPH H[WpULHXUH HW OHXUV RUJDQHV LQWHUQHV
FKDQJHQW� ¬ OD VXLWH GH OD PpWDPRUSKRVH� LOV SHXYHQW YLYUH KRUV
GH O¶HDX� LOV UHVSLUHQW DORUV JUkFH j OHXUV SRXPRQV�

6pTXHQFH �
$UWLFOH HW UpVXPpp
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/HV UHSWLOHV RQW XQH SHDX pFDLOOHXVH HW UpVLVWDQWH� VRXYHQW
VqFKH HW UXJXHXVH� 0rPH VL TXHOTXHV HVSqFHV FKRLVLVVHQW
O¶HDX FRPPH PLOLHX GH YLH� OHXU SHDX LPSHUPpDEOH OHXU
SHUPHW GH YLYUH VXU OD WHUUH HW PrPH GDQV OHV HQGURLWV
GpVHUWLTXHV� ORLQ GH WRXWH pWHQGXH G¶HDX� &HUWDLQV VH
GpSODFHQW HQ UDPSDQW� '¶DXWUHV SRVVqGHQW GHV SDWWHV TXL
OHXU SHUPHWWHQW GH PDUFKHU RX GH FRXULU� '¶DXWUHV HQFRUH�
FRPPH OD WRUWXH GH PHU� RQW GHV PHPEUHV HQ IRUPH GH
UDPH OHXU SHUPHWWDQW GH QDJHU UDSLGHPHQW�

*VU[YHPYLTLU[ H\_ ZV\Z�NYV\WLZ KLZ SRLVVRQV� KLZ DPSKLELHQV
L[ KLZ UHSWLOHV� SLZ RLVHDX[ ZVU[ KLZ HUPTH\_ n ZHUN JOH\K� L[ SH
[LTWtYH[\YL KL SL\Y JVYWZ LZ[ [V\QV\YZ YLSH[P]LTLU[ SH TvTL�
3LZ WS\TLZ X\P SLZ YLJV\]YLU[ ZVU[ MHP[LZ K»\ULTH[PuYL StNuYL L[
YtZPZ[HU[L� 3LZ RLVHDX[ WVZZuKLU[ KLZ WH[[LZ X\P SL\Y WLYTL[[LU[
KL THYJOLY� KL ZL WLYJOLY V\ KL UHNLY�

8\HU[ H\_ PDPPLIqUHV� LOV MVYTLU[ \UL JSHZZL KL ]LY[tIYtZ
[YuZ KP]LYZPMPtL� :LSVU SL TPSPL\ V� PSZ t]VS\LU[� PSZ WVZZuKLU[
KLZ UHNLVPYLZ� KLZ HPSLZ� KLZ IYHZ V\ KLZ WH[[LZ� 3H WS\WHY[ KLZ
PDPPLIqUHV VU[ K\ WVPS� +L WS\Z� PSZ UL WVUKLU[ WHZ K»µ\MZ�
*L ZVU[ H\ZZP SLZ ZL\SZ HUPTH\_ X\P UV\YYPZZLU[ SL\YZ WL[P[Z
LU SLZ HSSHP[HU[�

;V\[LZ JLZ JSHZZLZ X\L UV\Z H]VUZ KtJYP[LZ ZL KP]PZLU[
LUJVYL LU KL UVTIYL\ZLZ ZV\Z�JSHZZLZ X\P ZL KP]PZLU[
n SL\Y [V\Y� L[ HPUZP KL Z\P[L� ;YV\]LY KL MHsVU WYtJPZL
SH ZV\Z�JSHZZL n SHX\LSSL HWWHY[PLU[ [LS V\ [LS HUPTHS
LZ[ WHYMVPZ \U ]tYP[HISL KtÄ�
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3SITT� /E SAVAIS�TU"
1BSNJ MB CBMFJOF MF SFRVJO FU MF EBVQIJO VO TFVM FTU VO QPJTTPO� -FRVFM E�BQSÒT UPJ 

3ÏQPOTF�MFSFRVJO
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#MPD �
2VF GBJU�PO QPVS NJFVY DPNQSFOESF MF NPOEF RVJ OPVT FOUPVSF 0O DMBTTF PO USJF
PO GBJU EFT DBUÏHPSJFT�
"QSÒT MF WJTJPOOFNFOU EF M�ÏNJTTJPO -B DMBTTJmDBUJPO EFT BOJNBVY QMBDF EBOT VO
PSHBOJHSBNNF MFT EFVY HSBOET HSPVQFT FU MFT HSBOEFT DMBTTFT E�BOJNBVY�
'BJT MF TVSWPM EFT EFVY UFYUFT QPSUBOU TVS MB DMBTTJmDBUJPO EFT BOJNBVY� 2VFMMFT TPOU
MFT TJNJMBSJUÏT FU MFT EJòÏSFODFT FOUSF DFT EFVY UFYUFT 

#MPD �
3ÏTVNFS QPVS OF SFUFOJS RVF MFT JEÏFT JNQPSUBOUFT FTU VOF IBCJMFUÏ RVJ UF TFSWJSB EBOT
UPVUFT UFT MFDUVSFT� -JT MF QSFNJFS QBSBHSBQIF� $PNNFOU FYQMJRVFT�UV MB EJòÏSFODF EF
DPVMFVS FOUSF MFT EFVY QBSUJFT EF DF QBSBHSBQIF 1PVSRVPJ DFSUBJOT NPUT TPOU�JMT FO
NBKVTDVMFT FU E�BVUSFT FO DBSBDUÒSFT HSBT 
-JT MF EFVYJÒNF QBSBHSBQIF� 4�BHJU�JM EF WFSUÏCSÏT PV E�JOWFSUÏCSÏT $PNNFOU MF
TBJT�UV 2VFMMFT JOGPSNBUJPOT OPVWFMMFT QFVU�PO USPVWFS EBOT DF QBSBHSBQIF 
-JT MFT BVUSFT QBSBHSBQIFT� 2VF SFNBSRVFT�UV 
1PVS SÏTVNFS DF UFYUF RVFMMFT JOGPSNBUJPOT ÏMJNJOFSBJT�UV -FTRVFMMFT HBSEFSBJT�UV 
1PVSRVPJ 
-JT MF SÏTVNÏ EV UFYUF� -FT JEÏFT JNQPSUBOUFT EV UFYUF TPOU�FMMFT EBOT MF SÏTVNÏ 
+VTUJmF UB SÏQPOTF�
&O HSPVQF�DMBTTF VUJMJTF DF RVF UV WJFOT EF EÏDPVWSJS QPVS DSÏFS VO SÏGÏSFOUJFM Ë MB
mDIF -FT DBSBDUÏSJTUJRVFT EV SÏTVNÏ�

/HV// V D GHX[ JURXSHV SDX[ � HVHV SULQFLSQDQ Q GHQLP Q GLPDXDX HQX[X[ V H[ V DVVpV HVRQ ODRQW FOD OHV W OHV Y HWYHUWpEUpV HUWpEUpSDX[XS S UpUp HWHWH
LQYYLQYYHUW RQW XQ VTXHOHWWH HW EUDOH� V/HVH LQWHUQQWUWpE V RQpEU pVEUpV� UpV//HV pEUp/HV YHUWpEV YHUW XQ WpEUQH UWpH FR YHUFRORQQH YY QH OHTXT HWWH YHYH
LQYL YL YHUWpE VTXH HWWH QL FRORQ UWpE HUWpEUpVEUpQQH YQpEUpV� RQW QL VpV� HX[� Q RQWHX[�X[� Q R[ Q¶R EUDO V YHOH HVH� / GH/H J XSH GJURXSSYHUW YHUW WpEHOHW L FRORQ VH

T ODVVVWVWHVWW GLY Vp HQ T ODVVHV � OHV SRLVVRQV� OHV S ELH WLOHV DPSDPHQ FLQT FODVV HQV HSW� UHOH V UHV OHVV RLRLVH OHRLVH [ OHLVHDX[�VHDX[�LYLVpW KL HVRLVVV H
HWW O V PDPPLIqUHV� /H JURXSH GHV LQYHUWp V HV GLY HVpEUppV YLVp � OHp HVH HHQ VHQ VHQ VVQ DVVT DVTXDW FODVTXDWUH FODDPPLI JOHV P VWLQYSH pDP

SSSTpFKKLQRGH PHV� PROOXVTXHV� OHV DQQp LGHV HW OHV DU GHQp LG V H UWK HVKU VUR VR VDVR DVRS ODSSR FODRGHV� /HV FOHV� OHV PQRGHU OHVQQVTXH pOLUP
YHUUWpEUpV H G¶LQYHUWpEUp VRQW OO V�PrPHV GLYLVpHV XH OHGLY HQ VTXQ VV LV XVR XRRX SXXV�FODVVHV SG¶LQYHU pH HVpV V rPHUHWE QW HOOHVWW H OOH
DQLLPDX[ G FHV VRXV�FODVVH FDU FWpULVWLTXHV SSDUWUWWLFWLFXLFXOXOLqUHV�XOLqUHVHV SFODV UDFVRXGHDX VHV R V FDR VR W GHVRQWRQWRQW G FV FVV

9RLFL OH UpVXPp GH OªDUWLFOH �


